






































The Board of Directors may decide to proceed with a merger (within the meaning of 
the 2010 Law) ofthe assets ofthe Company or of any Sub-Fund with those of(i) another 
existing Sub-Fund within the Company or another sub-fund within such other 
Luxembourg or foreign UCITS (the "New Sub-Fund"), or of (ii) another Luxembourg or 
foreign UCITS (the "New UCITS"), and to designate the shares of the Company or the 
Sub-Fund concerned as shares of the New UCITS or the New Sub-Fund, as applicable. 
The Board of Directors is competent to decide on or approve the effective date of the 
merger. Such a merger shall be subject to the conditions and procedures imposed by the 
2010 Law, in particular concerning the merger project to be established by the Boards of 
Directors and the information to be provided to the Shareholders. Such a merger does not 
require the prior consent of the shareholders except where the Company ceases to exist 
as a result of the merger; in such case, the general meeting of shareholders of the 
Company must decide on the merger and its effective date. Such general meeting will 
decide by resolution taken subject to a quorum and majority requirements referred to in 
Article 30 hereof. 

The board of directors may decide to proceed with the absorption by the Company 
or one or several Sub-Funds of (i) one or several sub-funds of another Luxembourg or a 
foreign UCI, irrespective of their foim, or (ii) any Luxembourg or foreign UCI constituted 
under a non-corporate form. The exchange ratio between the relevant shares of the 
Company and the shares or units of the absorbed UCI or of the relevant sub-fund thereof 
will be calculated on the basis of the relevant net asset value per share or unit as of the 
effective date of the absorption. 

Notwithstanding the powers conferred on the board of directors by the preceding 
paragraphs, the shareholders of the Company or any Sub-Fund may also decide on any of 
the mergers or absorptions described above and on their effective date thereof. The 
convening notice to the general meeting of shareholders will indicate the reasons for and 
the process of the proposed merger or absorption. Such decision can be adopted by a 
simple majority of the votes validly cast with no quorum requirement. 

In addition to the above, the Company may also absorb another Luxembourg or 
foreign UCI incorporated under a corporate form in compliance with the 1915 Law and 
any other applicable laws and regulations. 

In the event that for any reason the value of the net assets of any class of shares 
within a Sub-Fund has decreased to, or has not reached, an amount determined by the 
directors to be the minimum level for such class of shares, to be operated in an 
economically efficient manner or, in case of a substantial modification in the political, 
economic or monetary situation or as a matter of economic rationalization, or for any 
other reason disclosed in the sales documents, the directors may decide to amend the 
rights attached to any class of shares so as to include them in any other existing class of 
shares and re-designate the shares of the class or classes concerned as shares of another 
class. Such decision will be subject to the right of the relevant shareholders to request, 
without any charges, the redemption of their shares or, where possible, the conversion of 
those shares into shares of other classes within the same Sub-Fund or into shares of same 
or other classes within another Sub-Fund as described in the sales documents of the 
shares. 

Article 25. Accounting Year 
The accounting year of the Company shall commence on the first of January of each 

year and shall terminate on the thirty-first of December of the same year. 
Article 26. Distributions 
The general meeting of shareholders of the class or classes issued in respect of any 

Sub-Fund shall, upon proposal from the board of directors and within the limits provided 
by law, determine how the results of such Sub-Fund shall be disposed of, and may from 
time to time declare, or authorize the board of directors to declare, distributions. 
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For any class or classes of shares entitled to distributions, the board of directors may 
decide to pay interim dividends in compliance with the conditions set forth by law. 

Payments of distributions to holders of registered shares shall be made to such 
shareholders at their addresses in the register of shareholders. Payments of distributions 
to holders of bearer shares shall be made upon presentation of the dividend coupon to the 
agent or agents therefore designated by the Company. 

Distributions may be paid in such currency and at such time and place that the board 
of directors shall determine from time to time. 

The board of directors may decide to distribute stock dividends in lieu of cash 
dividends upon such terms and conditions as may be set forth by the board of directors. 

Any distribution that has not been claimed within five years of its declaration shall 
be forfeited and revert to the Sub-Fund relating to the relevant class or classes of shares. 

No interest shall be paid on a dividend declared by the Company and kept by it at 
the disposal of its beneficiary. 

Title V : FINAL PROVISIONS 
Article 27. Custodian 
To the extent required by law, the Company shall enter into a custody agreement 

with a banking or saving institution as defined by the law of April 5, 1993 on the financial 
sector (herein referred to as the "custodian"). 

The custodian shall fulfil the duties and responsibilities as provided for by the 20 1 0 
Law. 

If the custodian desires to retire, the board of directors shall use its best endeavours 
to find a successor custodian within two months of the effectiveness of such retirement. 
The directors may terminate the appointment of the custodian but shall not remove the 
custodian unless and until a successor custodian shall have been appointed to act in the 
place thereof. 

Article 28. Dissolution of the Company 
The Company may at any time be dissolved by a resolution of the general meeting 

of shareholders subject to the quorum and majority requirements referred to in Article 30 
hereof. 

Whenever the share capital falls below two-thirds of the minimum capital indicated 
in Article 5 hereof, the question of the dissolution of the Company shall be referred to the 
general meeting by the board of directors. The general meeting, for which no quorum 
shall be required, shall decide by simple majority of the votes of the shares represented at 
the meeting. 

The question of the dissolution of the Company shall further be referred to the 
general meeting whenever the share capital falls below one-fourth of the minimum capital 
set by Article 5 hereof; in such an event, the general meeting shall be held without any 
quorum requirements and the dissolution may be decided by shareholders holding one­
fourth of the votes of the shares represented at the meeting. 

The meeting must be convened so that it is held within a period of forty days from 
ascertainment that the net assets of the Company have fallen below two-thirds or one­
fourth of the legal minimum; as the case may be. 

Article 29. Liquidation 
Liquidation shall be carried out by one or several liquidators, who may be physical 

persons or legal entities, appointed by the general meeting of shareholders which shall 
determine their powers and the compensation. 

Article 30. Amendments to the Articles of Incorporation 
These Articles of Incorporation may be amended by a general meeting of 

shareholders subject to the quorum and majority requirements provided by the law of 10 
August 1915 on commercial companies, as amended. 

Article 31. Statement 
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Words importing a masculine gender also include the feminine gender and words 
importing persons or shareholders also include corporations, partnerships associations 
and any other organized group of persons whether incorporated or not. 

Article 32. Applicable Law 
All matters not governed by these Articles of Incorporation shall be determined in 

accordance with the law of 10 August 1915 on commercial companies and the 201 0 Law, 
as such laws have been or may be amended from time to time. 

STATUTS COORDONNES a LA DATE DU 16 DECEMBRE 2015 
Redange-sur-Attert, le 12 janvier 2016 

UPDATED ARTICLES OF INCORPORATION AS AT DECEMBER 
16™,2015 

Redange-sur-Attert, this January 12th, 2016 
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